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LEGAL ALERT:

CHANGE IN

TRUTH IN TAXATION FORM


For those taxing districts in “tax cap” counties* (i.e., those subject to the Property Tax Extension Limitation Law), a new amendment allows the district to include an additional paragraph to its pre-levy hearing notice.  As you are aware, the Truth in Taxation Law requires a prescribed notice to be published and a public hearing to be held whenever the district’s proposed aggregate levy (excluding debt service) exceeds 105% of the previous year’s aggregate tax extension (excluding debt service).  That law also prohibits the inclusion of any information in the notice which is not specified in the legally prescribed form.


Now, pursuant to Public Act 96-504, a tax cap district may, but does not have to, add the following paragraph to its published tax levy notice:


“V.
The taxing district has estimated its equalized assessed valuation to secure new growth revenue and must adhere to the Property Tax Extension Limitation Law (PTELL or “tax cap” law).  PTELL limits the increase over the prior year in the property tax extension of the taxing district to the lesser of 5% or the percentage increase in the Consumer Price Index (CPI), which is (insert applicable CPI percentage increase).”


Because the law went into effect in August 2009, you may include this paragraph in your tax levy notice this fall and each subsequent year. 

· These include the counties of Cook, Will, DuPage, Lake, McHenry, Kane, Boone, Winnebago, DeKalb, Lee, Stephenson, and Kankakee, among others. 
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